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or men imbued with Jewish ideas.   German credits
and investments, on the other hand, are lauded as good
honest barter, and it is mostly implied that nothing so
capitalistic as interest is charged or paid upon them.
As a matter of fact it is extraordinarily difficult for
even technical experts to check up on this Icind of
assertion.   A German credit nowadays may involve
simply the quick supply of a batch of Skoda goods;
in Belgrade one heard a good deal of talk in April of
a 10 milliard dinari credit from Germany to Yugoslavia,
but by the time various exchanges of goods had taken
place it seemed that in fact only some 3 milliard dinari
worth of Skoda munitions, etc., were being delivered
without delay to the Yugoslavs.   Whether the goods
which Yugoslavia will later send to Germany as repay-
ment will include an amount equivalent to the pay-
ment of interest will really depend, again, on the
exchange rates fixed;l  in any case the financial cal-
culations around barter of this kind are probably never
revealed to the public, which is therefore able to
believe that something pure and simple, and therefore,
according to the Nordic code, something noble has
occurred.    When  Yugoslav  wheat   or   maize   are
promptly delivered to Germany, and Germany only
provides the compensating goods much later, one does
not seem to hear of a Yugoslav credit to Germany,
though in fact forced loan would best have described
several transactions of the kind.   In the case of the
many German investments in Yugoslav industry re-
ferred to above, it has been seen that the investment
usually took the form of German industrial plant while
1 This credit was later announced to have been granted for ten years
at 6 per cent, see Times, June I4th, 1939.